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-1 NN DX NIIND APNVHN INNONI) DIPIVN PV () -1 ; (EVOX -1 N2IYN NN NIIND NPNYN
.(BOX

MI2N2 NNV NNNN PIVA MDY DX TPNRY 192NN NVIINN 2024 MY DY NMIYN NPSNNNN HNN
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.DMIXINN
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,222p1n2 .GEMS -1 nd9yn DwXIY,NI2NND SY NIDIND NININD NN’ NYPYNN NPNYN
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793192 MAIN” NpNYN 8.1
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T2 YD) O NIYAVN D1 DX HPYN YW1 ,NONI2

P12 MY TYNRD ,NOPPNY ,MNNYNN MNNONNY TWPL IHIMYNYNI MIXTI TDIND NININD NXNONN NYN
PMYOVN

MTY 2 P91 1.4.1 PYD NI L9192 MIAINT NNNDHD MYV 1272 NHANND MIIWN MTIR OOVID
2NNPNN

DPNIPIN-DD NPNIN .8.2

112 NOWNIY NNNDNA NINN NPRIPIN DY IINNVIIVN NNVLYY PO NYOD 2022 INIIA9] 24 DA
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TN IDYNT NN PN NPT MIINR NPIDNI MYPYNN NI NN NNNINN .NIINRI PO DY
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54.5% YW YW N1 ORIV Pra M

NN NNNIIN L2025 AN 6 DPN DRIV P2 DY IPNNT NDVLN DY MOIDI-1IPRNN MINND ONNNA
DV NN NPYIDON NYIYNNY NNIND NN (M2 TPNDORM ,ININD) OMIPIYN MIPRNND DNYN
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;72295 .55)75 DN TIND NN NN NN PITY NT PO, NNT OY .ANN AN MNNN NPHIDI MOHUN

Y2X POTY NOWNNN NIV NN ,PEO91IRN ,INMINN NPTNN 220 MIXTIN OX NN

NN NI 0.6% HW MYWA 2024 NIYA NNY IXIND D NN NIIWNN ,MINNN DY YDI0IN WININD 29 DY
DXIYNDNN) DXNIPN DNYIIN NYIINA PXVIPND MYV .4.5%-1 2026-2) 4.0%-2 2025 MV MNXD
NI .2.3% DY 2026 TV TONN MINDAPNRN NYIWI 2.6% DY TNYD NN (2025 MV DY 27710 a7l

.4.0/4.25% 5y YyXINN2 TINYD NMSY 2025 DY HO¥A7N 1Y PN

NIPON NN NMOYD 12PN YIRIWIN PYNN DY 75392 MIAINY NNPNDN MOV ,MITH NNPN ToNNna

https://www.boi.org.il/publications/pressreleases/6-1-25a/ °
/https:/fwww.boi.org.il/publications/pressreleases/6-1-25 ©
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INNN YIVN YW NPNTHN .XIN YAVN TV NN IN NYIID NPTNY NIRPOY MYNNNI NN P2
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CTMYTNN NNPNN Y DY MINMIN MNIN DX NI9N B2V MNTHN ©>IYN 100 -N NNNX DI .1NIND

NANN NNY PNXRD DINT I2WN NN NN OTD DIININD DIVON MNINAN DD MHOWNN P2
3993 NN DI 0N T251 XH5YON DIV NN PNAYNI NNPY AN D) .0 NN N IHIMINIIAN
S5y DXODIANT TMNNN MNPNY GWUND DPPN DOVWTNNND NN MNPHRY MY NN 09N PPN
YAV YHYa P, 0DIYN YN PNNRND DINPT N VDT 1DINI IINNNY DXIINN .1 IN V) , 0N NIV
LDYOPNRN 72WN NN MDINNT NNNNN T MV DY) NN NINIAN DY NOY NPPNIN

121 1¥NPNA NYNNYN TUN POTINN NPNINOL NN CO2 - MVIYA NNNANL IIYDIY NPNNIOVN NNN
YNINN DNYNN I8 .0MINTI IN DY D190 HYW NVID NI NN TPTNIN MDY ,7IXNIN NINMD
N PONNN SV MYTHN MYLDIN ,J30 .11HN9 NIV XODY 000N DY TIIINIVPINR NANNN IRNIND
DI TPINND TN DN IR YUY IR 7PININD N PONY 75,000 O

Y223 P 1D TPXPRM DY DDA ,POTN NN WNINND PN DNYNN NN MINIVPIRD TONNN
PO NIPIIINMD HINN NN NWTIND MNND NNITY 1839 NIV 12D NRNMN N MININIV . J8NND
2IWAND TPINN NP NPNI VRO POTN RN ,OONN NN .60 -N NNV T30 N YN VNI
NV DYDY DIND HONN

952 YNNWNY 7PN PINN .XIND NTI 3 DY PRIT WY 1T HON NINIDNOV LIIND NIVNI NTON NIAND
NN PONN NN DNV NOIRY TIN ,OOND WIND 1TI2 NWNIY IUNR MININOVN DMK DY MININN
DN HITOYNNY PONNID — DYNIAY DINDMPN MIININD NN SYSNND

NTYINY P97D2 YIDOWN DO ,NIINN 2IXINI DINNNIN VI YDDILN DXININY TNV NNID NH2NN
DY NTAINN DN TNN 102 YIDY TTIYD NIVNI NP MDLPPT NN ONY2 M MNTN)
SJTNRD DN DPOTI VINOY

https://www.greenpeace.org/israel/landhalf/49341/%D7%90%D7%A8%D7%92%D7%95%D7%9F-7
%D7%94%D7%91%D7%A8%D7%99%D7%90%D7%95%D7%AA-%D7%94%D7%A2%D7%95%D7%9C%D7%IE%D7%99-
%D7%9IE%D7%A0%D7%A1%D7%94-%D7%9C%D7%94%D7%99%D7%9C%D7%97%D7%9D-
%D7%91%D7%90%D7%99%D7%95/
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https://www.greenpeace.org/static/planet4-international-stateless/2021/09/d93292fc-media-briefing_who-air-quality-guidelines-.pdf
https://www.greenpeace.org/israel/1andhalf/49341/%D7%90%D7%A8%D7%92%D7%95%D7%9F-%D7%94%D7%91%D7%A8%D7%99%D7%90%D7%95%D7%AA-%D7%94%D7%A2%D7%95%D7%9C%D7%9E%D7%99-%D7%9E%D7%A0%D7%A1%D7%94-%D7%9C%D7%94%D7%99%D7%9C%D7%97%D7%9D-%D7%91%D7%90%D7%99%D7%95/
https://www.greenpeace.org/israel/1andhalf/49341/%D7%90%D7%A8%D7%92%D7%95%D7%9F-%D7%94%D7%91%D7%A8%D7%99%D7%90%D7%95%D7%AA-%D7%94%D7%A2%D7%95%D7%9C%D7%9E%D7%99-%D7%9E%D7%A0%D7%A1%D7%94-%D7%9C%D7%94%D7%99%D7%9C%D7%97%D7%9D-%D7%91%D7%90%D7%99%D7%95/
https://www.greenpeace.org/israel/1andhalf/49341/%D7%90%D7%A8%D7%92%D7%95%D7%9F-%D7%94%D7%91%D7%A8%D7%99%D7%90%D7%95%D7%AA-%D7%94%D7%A2%D7%95%D7%9C%D7%9E%D7%99-%D7%9E%D7%A0%D7%A1%D7%94-%D7%9C%D7%94%D7%99%D7%9C%D7%97%D7%9D-%D7%91%D7%90%D7%99%D7%95/
https://www.greenpeace.org/israel/1andhalf/49341/%D7%90%D7%A8%D7%92%D7%95%D7%9F-%D7%94%D7%91%D7%A8%D7%99%D7%90%D7%95%D7%AA-%D7%94%D7%A2%D7%95%D7%9C%D7%9E%D7%99-%D7%9E%D7%A0%D7%A1%D7%94-%D7%9C%D7%94%D7%99%D7%9C%D7%97%D7%9D-%D7%91%D7%90%D7%99%D7%95/
https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

PYTNONN NVPY 9.2
YTV NN NPV MNXD MNANY,2020 MV AT TINDN 3.5-2 TN POTNOINRN DY IINYN PIvn DTN
82021-2027 nopnn 79nma% 20 S (CAGR) 259m

TINODID 37.60-D YN M9NY,2020 MIVA 99YT TN 1.03-2 TINN PYTH ONN Y259 PV 20970 TN
.2022-2029 N9pNN ToNN2 49.14% 5w CAGR oy ,2029 Ty 99171

TINODM 8.55-D 2023 NIVA ADYT TINIDIN 3.6-1D DYTHD NN MNIIYN DINMIN PYTNONN PIY ,NMIN 9N
O>TYNA LP) YT HWNN 2021-2024 ONWA SNMPNN ToNN2% 13.18 bv CAGR oy ,2030 Ty 991
MTTINNNDY NNNN T MV NNNND NIRNDNND POND POTIRM 1M1 NPNONOL DITPY DOPMYNYN
A05D) XN PN YN VIDIVN NN DT DWNNn ,DXDNPN PPN MYSNND .DYWPNRND 92VN DY
OINA NYMYNIYI MYPYN NYDION 91T 11DV 2 MWL NPNYN NIOIN Y792 NOWIN 1NN 2021 nva
21002 , M THN DAIYO NP MINVN NPV NN ,DMYNYN D107 NN DININN 12 DD
T LYY >NNY D )N NY Y55 DY HPN HWNNN L) 19D HONIND YPYT MNIND ON MIALVN
22R91NoWNn NNDY NN NPIOND O1NMIYHYNI DN MAPYL ,PPYNN MINRD NN NN
NYRIN 1Y MR IR MYPYNL TPMYNYN N5 INYIAN Y172 DVNN DY DIXINNN MYPYnn
NMPNY NNNVNA 40% DY 1DY 271N NP PXINA 99T TINODMI 71-1 9N Wpwvin 2024 nv S
13 2023 mywa nYapnn

NYNNPIAN PITHY NIND 27NN Y230 PIY DY DNDN 19N WAVND NNDY 9NRIV HUNN HY NN
IN NNNOND DM M0 NP APV TINX NTTIVIN THPNOWNN NPPTNI NPNDIAD 9N 299D
yny oxavny 9w -IRA Inflation Reduction Act 1 21N N0V IPIWNNY DMHITH DIX¥INN DV
NVY MYPYN VLIONY NWYY TPHPINDT TIITNIND NPPTNI NPV ,GON .27NIND YINN PIV NNINI MY
.DM2P019 YNNX MNPN

TPNOWNNI NN NP P8I OHYD DININI MOYID NIAND ,27NIND THPVINN NINTNN 10N NOND
DNPNY DY DMVIVON NYIVA XNTY NPINN NI2NN G0N .DOPLI NPINDOP NPTH NI ,NNV NN
ANV NP OYNHYNN DIXNN MZN DINNY IN,AYTNND IR NNV PIN PRY Hya

SV N9 TY NOY 19> PIIND YIPIAD MYND 12792 WIDWNY NI IRIPRD PN PIIN DY 1INNN
(MY NV P 550 -H) YMNN VIPIA2 NIVY 19 DY NMHYY 19X Y NN I 1PINN 2050 MV 18%
.D2IYN Y2INI2 I0VT NIV 2.5 DY NPV MDION I8N DRNNI)

P2 ,0°997 9901222912 11N (ED) D210 (M2)7N ND1DN) NP0 INN MAN 1OOUNN 1)
T92) AT TIIND,¥I1N) 19IND YONKD 1N 12707 NN .0 DY NHDIIOVPIN MYNNINI 1P2) 220 1) NIYNHNI
NP INNND AYTNNNDN MIDNRD NN TN

https://univdatos.com/reports ®
/https://exactitudeconsultancy.com/iw/%D7%91%D7%9C%D7%95%D7%92/2024/01/09/stationary-fuel-cells-market °
calcalist.co.il ;ynet.co.ill ;zavit.org.il 1

calcalist.co.il 1*

il.investing.com 2

ynet.co.il 13
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https://univdatos.com/reports
https://exactitudeconsultancy.com/iw/%D7%91%D7%9C%D7%95%D7%92/2024/01/09/stationary-fuel-cells-market/
https://www.calcalist.co.il/world/articles/0%2C7340%2CL-3902491%2C00.html
https://www.zavit.org.il/%D7%9C%D7%A7%D7%A8%D7%90%D7%AA-%D7%AA%D7%95%D7%9D-%D7%AA%D7%A7%D7%95%D7%A4%D7%AA-%D7%91%D7%99%D7%99%D7%93%D7%9F-%D7%90%D7%99%D7%9A-%D7%94%D7%A9%D7%A4%D7%99%D7%A2%D7%94-%D7%9E%D7%93%D7%99%D7%A0%D7%99/
https://www.calcalist.co.il/world/articles/0%2C7340%2CL-3902491%2C00.html
https://il.investing.com/news/stock-market-news/article-93CH-423132
https://www.ynet.co.il/environment-science/article/h1eayrwhc
https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

PV H9D) 142359 5YTI0 MNAN DMHNVYN D257 N1YVN DNPYND VPN ,PNDNN NYYN ND TV ,NNPNA
A590yT TN 207 -99 DYTHD,2030 NIV TY NN MIDIYN D1YNRVYN DX2DT N1YV

M2OyaN DINN DY DIINN OXTNN BINIPINI NPPN ,NPPN MIN .9.3

DPoYy NW.9.3.1

DN ,2013-)7YUNN (NN MNYV DIPDY) DOPOY N INY ,1968-N7OVUNN ,D¥POY MY PIN
DNITIND) DI2DN DMNMIN NONN NNXT K952 ,7PNNINN DINND POIVY N NI2Y POY PW»1 NYap
NPRNN NI2NND ,DRNNA .(7D2N0NA 029NN PIN”) (1993-)3WNN ,D0D10H0N DIINN PINA

P12 DO YNDA NNPNY ,2012 5912 2 DY MPN NN NMPY ¥ HY NY \NMIY POY 1 PYM2

DTIAY2 MNVA.9.3.2

YPIND N9 NPNY NIANN MIVY ,N12NN HY9NI DIYNINNN NN MNDAN MIHNN NINONI
Ma7Y ,0MY9-5Y NPMNY NNPNM OMNIXD 19, NPLINDT MTIAY NN DY DYONN ,NTIAYA MNPVIAN
MIN NNPN ,1P9-5Y 1NDNOY DININ NIPNNI 1970-597wnn ,[WTN NDN] NTIAYI NMINYVIAN NTIPD

NTI2Y2 PNV OV MYINN 2781 ,NTIAY DY MPIAN

D221PN BMININ.2.3.3

PN DNITHIND) DNNDN DIMIND YIOY DXYDID NIINN DY NN MM 0N [, NNIND
172NN NPNY , D201 DXININD PIND 3 PYD 2ONNND .PNNN DN’ (D210 OXININD
12°2010 MOXNY TIYNI DNIDN DXINND PYN T DY PaNn IWN (687892 19DN) DDy IMdNa

YT DYTIND TY XINHIOPIM 20251019 DY

1PN NPSPVLITIVD.9.3.4

IINNN AN ,NIINN YN DY NYONY MMM YD1 NN ONINDN DXININ VINOPWN GN DY
DNNNA .NI2NN DYINI DNOMNNDN DINDNN OXIMINNN 1PN D251 1PN 71DI0N” AWN) 1IN ININY
— MINXAN NPPN NPIVVITIVON MTIYNA NIIND NPPINN NPNIND P2 NPMIPH MWITO

: G5 -N NOIYN MNY.9.3.5

SNV DPUND NIYY N

https://www.ey.com/en_gl/energy-resources/as-emobility-accelerates-can-utilities-move-evs-into-the-fast-lane 4
Guidehouse Insights, 13/10/2021 - https://guidehouseinsights.com/news-and-views/electric-vehicle-charging-infrastructure-market-is-1*
expected-to-exceed-$207-billion-by-2030
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https://www.ey.com/en_gl/energy-resources/as-emobility-accelerates-can-utilities-move-evs-into-the-fast-lane
https://guidehouseinsights.com/news-and-views/electric-vehicle-charging-infrastructure-market-is-expected-to-exceed-$207-billion-by-2030
https://guidehouseinsights.com/news-and-views/electric-vehicle-charging-infrastructure-market-is-expected-to-exceed-$207-billion-by-2030
https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

G5 -n Noyn NHYANY YNNIV HNYNN MWIN 1NN 172NN NYP ,2020 12087 16 DM
(NNON YPVN MY NPADR NMIVARNDD NNVP NPMIPH MNYI) TINIPMI NNINNI ND)HD
9202 S9N MOV IRIYI INDN NYRI NN INNND MIPN 1PNNa

YHNIVIN DIPNN PN

NIVYNNN,2014 720872 10 DN 9312331906 1901 (Certificate of Conformity) m»pn nTvn

— DONAN DNPNN DY MYOITI NTMY D NIRNNN NPT G5 -N NN »

IEC 62282-3-100;

IEC 60950-1/EN 60950-1,
IEC 60204-1/EN 60204-1,
IEC 60335-1/ EN 60335-1;

NIVYNNN,2014 LONINA 27 DN 9412322071 19010 (Certificate of Conformity) my»pn nTvn

— DONIN DNPNN DY MYIITL TR D R¥NN PT2) 7G5 NI2NN 1IN D

EN 55011,
EN 61000-6-2;
NN TINN

G5 -N Noyn 0, MIYNNN 2014 VOMNA 12 0N EU Declaration of Conformity nTyn
— MIN2N MDVPIVPTN MYITI NTVW

Machinery Directive 2006/42/EC;

EMC Directive 2004/108/EC;

Low Voltage Directive 2006/95/EC;
Pressure Equipment Directive 97/23/EC,;

RoHSdirective 2011/65/EU;

TUV Rheinland

“Fuel Cell Generator -1 Nn29¥H » NIYNNN ,2015 9012 17 DYN, T 72151545 01 99010 NTIVN

— DYNX2N ONPNN MYWITA NN G5”
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https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

EN 62282-3-100:2012;

IEC 62282-3-100:2012;

:"BOX” -n No9yn 1M2y.9.3.6

-DNXAN DNPNN MYIITI MITNIY NV R¥NDN IPT MOV NN Yy BOX -0 novn

(TUV Rheinland -y Declaration of Conformity »0©1 191080 N210D) YN PRN TINNRD ,DNPNN NINN
Safety of machinery

* Machinery Directives 2006/24/EC; EMC Directives 2014/30/EU
EN-1SO 12100:2010,

* EN 349:1993+A1:2008

* EN 842:1996+A1:2008

* EN 1037:1995+A1:2008

+ EN-ISO 13857:2019

¢ EN60529:1991+A1:2000+A2:2013

* EN-IEC 63000:2018

* EN-ISO 13894-1:2015
Safety Stationary Fuel Cell Power systems

+ EN-IEC 62282-3-100:2019, EN 62282-3-100:2020

Safety Information Technology Equipment
* EN60950-1:2006+A11:2009+A1:2010+A12:2011+A2:2013
* EN60950-22:2019

Electromagnetic compatibility
« EN55011:2016+A2:2021; EN 61000-6-2:2019; EN 61000-6-4:2018; CFR47 FCC

Ingress Protection
* |EC60529 (parts 5., 13.4 and 13.5)

:"REX” -0 m99yn Nay.9.3.7

MTIYNN 722951 ,MIRNNA,BOX -M G5 -N MDIyN1a DD»PN D019 NOINA NI REX -1 NN
Sy "REX” =N N29yN ,9012 0K 081 DY 0) MON 7BOX” - 7G5 =N 810 MY D90 IMNY
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https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

— DOXAN ONIPNN MYIITI MTNIIY YNV XXNDN IPTL NPMOIYND 1N

YNNI DNPND NIN (N)

“Energy N92aNN I8 % NIYNNN L2017 5012 11 0PN 9712319111 /00 MPPN NTIVN
TR D R¥NIN PT2) REX - Noynn »on0rN pon i 9wr Bridge 130V Schaeffer”
— N2 PNY NNRNNA NNN ODIVYNI 291 MITNY MY1Ta

IEEE STD C37.90.1-2012

27NININTOIN DTN WEGAIL 1 pn 1191 (1)

P72 “REX”-n no9yn D nIwNNn L2017 XN 10 0PN 1312-03 /0N MOPN NN
— N2 PNY NHIRNN NNTX MITYI 292 NITNY MYIITI THIY 7D R¥HN

IEEE693-2005 HIGH PERFORMANCE LEVEL;

(M9 r59nn3) "FOX” -n no9yn 12y.9.3.8

19199 1910 DXVNVNN DNPNN NN NINNY 172NN VAN, FOX -N No9yn DY Ny noPNn 09va
: TUV Rheinland -y (Declaration of Conformity ;101 n9nXN N210Y) Y97 PRN TINNRN ,0NIPNN

ISO 16110-1°
ISO 16110-2 °
CSA International Requirement No. 5.99°

ANSI Standard K61.1-1999 S°

YEVOX”-n n59yn 112Y.9.3.9

2NN NPNY DT DY NNMAY NNTPNN MIDNI NN DY PYTN OIRNN N2 EVOX -n nown
DMWY DIPAD T HY DIPADNN DINDI DXIXIIN D) TMINN DY YN Wi

XY MTIYNN 722997 ,BOX -N »311n2 0951100 DM019 NN NN "EVOX” -n Novn (N)

DYPAvN T HY DIPMDNN DIIXINN L) 1D .Y AN DY DY MON "BOX” - 911 N2y DvH
PONIWIN NOPNN MYITI OXTY ,ININD

9NN PNY DXOVNNN ONIPNN NN NIXIND 172NN NYITY,27NINI EVOX -N Nowvn mpnn My (1)
2PN VN, TPMINDA NPPN
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https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

UL1741: Standard for Inverters, Converters, Controllers and Interconnection System N
Equipment for Use with Distributed Energy Resources

UL9540a: Test for fire safety hazards associated with propagating thermal runaway within .2
battery systems.

UN3536: LITHIUM BATTERIES INSTALLED IN CARGO TRANSPORT UNIT b
lithium-ion batteries or lithium metal batteries.

595 DYOMNONN DIPNN MYITI NTRIY 112NN ,NITH DIDID TYINT D)

YUY NINIPYN 29NN DMIPYW IN MIDYN DIND DY DXPNYA IINMNNINND .9.4

INY DIRNNY POT INT NNNINIY L) YDDIN DIININI MDY 9N TN DIND NYPYN 291N MYWNIN
.DMNMING PO PONND 1IN MVID DAND GNIVY DDWD

NN DNYN NN NN YIDOY DY MNNN MM 591D 10N DY SININIVIDN DIV NNV
NNVNN 297 SNMYYN TIYY DN ,02257 NYIND POT ,NI12NN YIXIN 1D (DNVID PYNN) MNP
T91% 18 Pa0Y ,2050 MV TY 99T 1PDMIV 2.5 DY MYD YIND D10 MINDAN 1NN P Enmb
TINIDIN MINNN VTN PN NN NPNANDY D22 MIVN 1PN 30 PODY ,1PND IR MWD WIpIaN

. YA MNY

TPNANDY DY TINNRD DONNN NI MIVIN 121N DIV YMIN 17,77IKD MININDIN NNDN 29D
9217 7PN PNV NN ,DIIYI MDITHINNI 1IN VAN NPPIO MI2N P2 NPV Shell, NHan .MV NN
TPYMNND VIPXAN 999N Y29 PADY XD DO 190,21 -1 INKND PO TY 182049 -1 SNN MIPOYN NOIINND

.0MaNn>

99519 15,2030 MO TY,MYA IOV TINDMD 25 -5 DY MYPYN NYNT Y2390 NXNN DY TN NNVIN
TN M257 (FCEV) 1271 POTORN D02 DY 157 19 11 TN NN PNWN PI0Y )00 NN NN
NNMO OMYYY 02557 DN

NN NN MNP ,27NIN 7INDIP NPT PO, 7PN, TMITI NRONP )9 JWRIIYW MDTH DIWYD
.DOTIY DIHIHM NPVIV-NPNDY NMDMY MYSNHNI MININND YN PV

NYTNNND MITNIND DIDITY DNN DMNIONND SNOWNN NN DXINNN DI INA DN ,7PDIVDINA
12 7PONRD RINMD TYPNHN 1220 1INHOY

https://hydrogencouncil.com/wp-content/uploads/2017/11/Hydrogen-scaling-up-Hydrogen-Council.pdf 16
https://www.iea.org/fuels-and-technologies/hydrogen 17
https://www.petroleum-economist.com/articles/low-carbon-energy/renewables/2018/hydrogen-scales-up 18

D9 10 wrn a1
*https://www.federalregister.gov/documents/2022/06/22/2022-12704/national-electric-vehicle-infrastructure-formula-program
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https://www.federalregister.gov/documents/2022/06/22/2022-12704/national-electric-vehicle-infrastructure-formula-program
https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

D DMONINIIS DU D1 MY GENCELL INC. 15w nan n7an NyenNa 2702 NONS 192NN
NI YWTIND )90 NDDIN 1P MINDN NPAON DINNT MM NN NWN NN ,DWNN NI
TNYD 270N HYNNN MIA1NNM HI9 0O0NY 27NN DY NNITN H272 27NN DWNNn WNN 2021
NNNONY NPNINDIAN MIANNHNT NN NPINND 1T IYTIN 2050 MWD TY 28NN 1T 1IN MLV DON YW Ty
P TN NPY NPNYNIVY GO NVIOVP INNM NDAIVIN NMNHNNNN DY NNPNNN T NYOYN
MYTNNND NN NIMNINY 9PN NIANT NPXPN NIDON ,NPNMN DIOPNR-1ID NPT VP YA HVNPN
NINM OMYPD DINIAN NNV MNT I¥”N IWNR-IRA 1 PIN JWNRID P71 1990 NPNONOV
PO TN NPWY NAND IMYY 2025 9NNV HWNN NN ,NXRT NN 0NN MYPYno SMmynvn
NYUTIND YN ,TPDIDID-19 NPPTHY NN ,D00)PN DININNN NYIHND X D00 — NPPTHN

119 DODN 1D DYNINDA DIODNIN

YNV NN 27NINA HYNNN DY NPNIYN NIANIND ONRITO PIN 27NN PPN ,2021 92120 wHna
Infrastructure Investment and N2y NMIPN NPNVYNL MYPYn NWY (BIPARTISAN) moxann
MYTN MXXINA AT TINDMI 550 DY 8PN 11,03 7N 29 Yy Jobs Act (IIJA) Public Law 117-58
NPWINY N9 N5 191 The seven hubs 201251 »15995 9917 TN 7.5 -5 DINN , 00V 5 TonNna
TN 55W )12 NEVI Formula Program - 70X ©»90vN 02599 NPNYN 1259702 125NN bwa
NPYOY PNYN HYININD MNAD NTPNNN TYN MIYRIN NPYRIT TPORITIN NIDNN NN I DN AT
MOIYN HY WD NPMYNIYN DN MAVN 0»P NEVI FORMULA 15N N7)0101 .0»9Nnvn 0159

21 Y970 MYYN DOINN 20-70 P2 NMIYIY MPIP MPNN NPYV

NPYPN MINNRD DINN MYTN NPNINIOV PINAY NPMINN NN NMNY MNTN NI NIDITIN NOMINN
WTNNN N NP DX257 NPYV NNAY X¥NNY KON PNIND INNY M Oy ,NYTNNND I NNM
NN NOW YNRM 100% NAY NOTND TIOND 2045 MO TY TY> NNSYD NN ONND NOTH L, NONTY
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:FROST & SULLIVAN w1 n1an 019 .1
Recognizes GenCell Ltd. With the 2019 Europe Enabling Technology Leadership Award.

:GSM D5a 9Y01N M1aN Yo YV HYN NN Y9 .2
GSMA Recognizes GenCell as the Joint Winner of the GLOMO 2019 Green Mobile Award for the
Gencell A5.

2930 MN2N MIND TINN N3N N2 IWNR GSC2000 MNP PNIINND ©I9 .3
Global Startup Challenge 2020 awards GenCell 1% place in the Homeland Security sector and 2"

place overall.

YN2YTA TIWIv Hydrogen Future Awards 2023 19N 190002 712590 DINNA 29N 25100 » ©19 .4
GenCell wins the “Rising Star in Hydrogen Field” award in the framework of the Hydrogen Future
Awards 2023, presented at the Connecting Green Hydrogen MENA conference held in Dubai in April
2023.
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2WAN NMDY NPNANDY WY DY NIVNI DMINYN TINXT MNPN DX DM NYIA

0020 YN MY 7o) ,EVOX -0 noayn bv n11o1nn w8nNmna NTRNnnn Niann mMTn Nopn Tonna
ION DINANND NNDNA DIV MIMANRNY I8N IR PN, EVOX mdyn Hv paps niann nx
PNV MPNHYNNN MIIN DY NPPOY NMAMVY 190N NIXN NYITIN NPPNN NN NIAND NPTP
MR ,VINIPDA MITMIN AN TR CMC -2 Mpnn o) Nt Y952 odmNMPYs EVOX -n

27INAY

(UCLA) DK DY MIMYP NUIOININD Ny 1P Gencell Inc. ,2024 ¥ n2a 29 o»a
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7ONH IR XONY NTYPH UCLA -2 ndIynn mpnn .0nvY 3 5w nopnd EVOX -0 ndyn niownd
IPMNY INKD .0INNPA DIN DIWOM DNYN 22 PRYND NIVNI DMINYN D257 N1YVD HNYNN

MMPY Ny 27NINI DNXTH INND INNRD DIX TONY Nann noa ,UCLA -2 ndoaynn
.2025 MY Y NURIN 1PXNN TONNA OOWIN 1T MPNN 2D NN NI2NT .NIINN DY DIININIDID

DMWY DX NINNT MVIIN MDD .10

772NN MDIDON TON INY IN 10% NINNN TNYY TWUR DXININNI NIANN MDIIN NNOONN MTIX DN PND

2022

1910 NV
mMYIOn

pRrFian)

013 NNINVAY NIYY

NYDN

9N
9914

2023

NYY

NYDN

9N
prini

:2024 -— 2022 OHv2

Asmmn oV

oMY Y919) REX -0 na9yn
11.5% 852 87% 4,251 76% 9,321 )
(oMY
XMy Y959) BOX -n navn
14.3% 1,060 7% 337 24% 228
(099
oMY Y93) EVOX -1 nayn
74.2% 5,491 6% 276 % - ) Y
(099

VTN ONIN'DY D98 .11

-FOX -nnoyn  .11.1

NN 2PDNNN WYY NNIND NINDT NN DINN 19012 NIANN NYNIAY NVLY MDA NITO INKD
172NN NVMONN MTN NNPN ToM2 .FOX -N N39y1n2 N11HANN NINS NNDN INPNNY NTNROM
TUNN AN NNYDY PPN 11.2 Pyoa VNN ACU — 171NN MNAD NIIYNI DY MNdIN TYNN NN TPNRD
PITNOND MM NITYVIA NYPYIN

-~ACU .11.2

MOIYNN NN DY NOVINND NN INRDY MTN NNPN ToNN2 o0 11.1 Pyoa NN Tunna
NNN MY NN DY MM DR DOYND NIINN NOYD NLYA IPTIN NIAND MTIVNI INMOY
9NVNN NYI2 MON Y XOY MININND MY 1990 NPooN IWWann MATRIX »non —ACU nonnsy
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Y0 NN TAYA INDNOV MHWIAD NN

PYD INT , D290 DOXVIY) NN DY MHVIVONN NIONY NITYNIN POND NYTH NMIPN INND Y, PINd
07921 ,N72NN DY MPOYN MDPYN NDYA DIRY DOVPMINI NYPYNN NN ONNND VONIN (YD 3.3.4
MNP TYNND MNNNI NI MNDN NN NN 2D VIMN 9002 (ACU) 1IN NXN 1IN

. DMVAVON DXAMY DY) HY MIWIN D910 ,0P"19N

-OX

MM NYPYN 172NN NYTN NMPN 79112 . KW 10 11 112) Pa0N %¥1a POTORNY TN NN 192NN
.10 KW 5v nnva any 571 paon ya poT N Hv

ATIVPON DY DDIANN WTN POT XN NN H1ON DIV AN MN’S DN ,0HWIN ,MTH NMPN ToNna
NVIONMN ,2024 NIV DY MIWUN YPINN TONNA .NNMPN NTITOPINRDND NN NPVINN MDY NOYA YN
MMM DX DD NI2ANN TINDA PN NITN DIDID TND 112) .NT IXINA NYPYNN NROPN DY NIINN

OX -ndv

AIPARRERLAN)ATA

NP1 TNNNX NNND YTIND PHT MNP 7Y 35D 19IN PINN NN DINNT MDD NNNY NIANND
25.0°900 AT TIND) 100 -5 H¥ P1va T o1 INRD PIWCO . 2 NV 53 KO NNNINK NYM)
A VIOV DY DDIINN YYIA-IANDY DY 1NN WNT TONN DY NODIAN TINMWYNN MINNINRND NP
NPV NIN TH DIV TPNINND 12D NYOY DI ORINN NT TONN .7NNIRN NYY 0D 1IN YAV
MY99 H551% 2 -3 DY SNINN NN NN TONN THRNY NOYYNDI MNOPND NN NNN NPION

.o9ya CO2 -n

MPNRYI NA0D XNITT PONND NPV NININX NI PONN NNIY NIANN NPNN 2021 VN HNN
NYNN NI2NN DM DMIRID MITYA DY DXINPNN NN IITIY 7PN TPNNNN NVNOY 7INDNRD
DIV NN IO NRYNI NITH DIV TYIND NIV VIV NYPIA

NIND VP92 WPYN 0N INNDNA TDK 0y »LIVOR 9”NY B0IDNA NIINN NIYPNN 2021 MV
2022 MV NIANN NY)HIN VPN NNONI (PPN 28.2 PYD INT,DY9DN DIVIND) NN TYWNIN TNXD
¥ 5NN DN TINGD D)D) NINVINNVIY XNDA DN NPT NN NN NIVARNDT TIT N¥ID

. B2 DY DN NN

717727 MNYON NN NNMOY INNKD MIMTIYNI NPID TPNNN NN A5WD NIANN DY 2023 MY ToNNa
172NN MTaYN1a YN 9N (Low-ScaleAlpha Prototype) o1pnn o7 Hv

DNRNNA NNT DI ,NINMN NIIWNNIY TOINRD NN DX DINYND YT MNP INNPNND NI 172NN
,MINAN YIONN NPMYNYN MNTPNND NIAND NYIN ION DINNNND NNDNI .NYY NTIAYN NNIDIND

11.3

11.4

.2021 10 06Presented by Hydrogen Europe Association. Hydrogen Logistics Webinar 25

37-N


https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

TPINN N¥MI% 50 Y (faradaic efficiency) 123510 MXPNMI MDY PYND NNYDXN NIIND IWNRD
MHIDNNY MYTN MPNOVI MVLIY MDD MYNNINI NNTY ,267PNN0NN NVIWIAY% 25 -5 NN NP
172NY IWAND MY 127 YW 1902 WX (NRR), 19300 nnnan 75Nna 9n»2a 0 Nnxnn 0xa5wn Dy
Y'Y NINSN) NYTN DIV TN NIV , VIV DIVIID NYPA MWD NIAND NPT TMNNDN DY N8
2023-01- : XNONON 'ON) 2023 92H2N2 19 DPN NIAND KW NN NIT NI ,D9DN DOVIYY .NPN2

. TPIDNN TIT YY NYYIN INNN ININRN NIINN (125163

1IN25 NOWHM NPIPN TPINBRD N PHIN HYW MNP 1PNNI 172NN NDWHRN MTH NNOPN ToNN3a
NNY ,DINNA DV S9ya DXNMNI MYPNON TIN TN P2 0990 SW HN9NOLN NNINNN NN
T OPOYIS DY WP MY MTDIVD IITNN IIWHRYHRM NIMIVOND

DY T90N DI NI NN TN NN MIVINY THININOVN NN ,NIANN NIIWND
INT, D901 DXVI9Y) NIAND DY NNVIVONN NIDNY NITYNNI PYND MTN NAPN INNRY ,TNN D7 apNna
DXARYN TP TIN ,MNAT MDY MYPYNN TYNN NX DXNND 172NN NVIONN (D2YD 3.3.4 Py
MIORY 792NN NOWD TN PPN TPNNND VPNID VIND NMIPYI NIYA DD DIMINNI
NNOVRY MYITIN NPNIVNM YN, MDD ONY IUN ,NINDPNNI 7ININD 29)YN DMHVIVON DMV

N9 YW INDN NINAY (prototype) DINV-IN HY AXNN NIV NINNDY MNdIN

-GEMS noyn

MONN MNO2 MIYRIN TITN 1IN NN NI2ND NDIYYYN MTN NMPN ToNNY 2023 MY ToNNa
1910 Iwr GenCell Gemes EDGE 10T (GEMES - GenCell Energy Management System) nxIp3n
NP DY NODIAND NOIWNN .OYPN DYV NND NN TIVH 51700 VN0 ITIND MIDIN NN
S PON NNINNKN NPIPNN MIIWNN ,OMINYNN DXOMYN , PNDD PYTN NN DI Y DY PinIn
NI AND NN MPNT DX NPTIA NOIWHN .NNN YOI DM VP NIIWN D) AWNND MOIWN
NHMPN TPINRD NTINYD AN DOITY NPND NOWY IWUNR NNDINND XD NN NN NN )00
NIYN AWARDY NN I DO NN 2NN NN WHNYND PI0D NYTY NIIWNN .NNKN AT WINDID
59810 PHN DY IYPND NYID NN 1290 MTIY DY INMYYN NNVPN PYNN NIIVNY .Y IND
MOIYN 27 DY 1T MIN YNOVLNY NIANN NINN NITN NNPN THNNA 12N NIIWND OMIDINNN NYIN

.NOYI MRV DY)

GEMS -n ,EVOX -N nyans mrNvmOVaINY MNN0 MON DY MNAN INNRNIA NDOUNN 17NN
Al MoyNnY MHIINNN IR MPNT MVIANY 7D EVOX -N HY MXIINRND J0WN 91102 PIINNDD

192NN NP0 ,MTN NP INNRI.EVOX -1 SW X NINRN NN TIYN DU iINMIVINI NN Y825 7O
NNPN INND I ) PIY FPNDMVNIN IIPTNN YNIT NIIND NTYNN 2025 MY ToNN2) V2 1O M9
VOMN (DPYD 3.3.5 PYD INT ,D29DN DXVIAY) NIANN DY NMIVIVONRN NMOND NITYNN POND MTN
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.GEMS -n no9y»n DWNXIY,N12NN DY NIDINN MNIND MINdAI NYPYNN NN PMIYNY

- High Power EVOX .11.6

7 ,9INN DNYNA 90N NNXIVY DI YD NMIPDNY NIANN YN YNYNN PIVA 192NN MYV DI Y
NNY NND ONONN EVOX -N HWn 9Ny MY NSy 5nvn 78 mdd Hya o I8N piva opn
EVOX -n 2%mn moo 25w qwr High Power EVOX minvab ooynnmna mnad nnann nudonin
N2V NPV PMIYN 1I9INI N NI2ND .NYYY S50KW 1minab Sv )N npoan ndd Hya P RN oy
50 KW-n 510 7a0n Sya poT XN YY DDIANN X0 NMIAND dPNIYIITY DMIYN PYT OIND NN DY

NINNRD DMWY INN NIANNY NI NP2 MDIDN NN MIIWYN NOPWa

4952 190 NPPOYNI NMIVIVONRN NN NIINN DY DIVTN DN DY 9372 NHANN DY NIMOYN
0195 N93NN 2752 BPN Y191N HY MODIAN IIN MOIPN .TI¥ M) PINI NIND MPYNPYNI TINY 239 NN Y11
YNINNY IN HHD UNINNY NIV MUY 1353 NHANN NVIHYA 1IN ,N93NN NYNIN MIIYN DY NMDIYAY ¥

P90 19N
mmpy .12

2022- D”)Y2A NI2NN MDION TON 10% -2 Sy NMPN ONN NDIINN IWYNX NMNPY MTIX VPO PO .12.1
:2024

92 HOIDNN OIIY
09920 MNTa NIV

92NN MVIIN TON NN

Mva

nvo MPYn oV
2022 2023 2024 2022 2023 2024
GNCELL
ENERGY DE 8
- 75% 97% - 3,674 | 9,321
MEXICO, S. DE
RL.DE C.V
12% 12% 0% 852 577 - CFE )
80% 6% 0% 5891 | 276 - EV MOTORS (3)

MOV 37 YW YN 20va ,Mpnno) NpoorY CFE » -y 7avv 19512 NHann Nnot 2020 mva .12.2
YMPY DY (7MAIYNAY ,T252 DT PYD) NIV NNNNA NTIAYD MNNMN WX ,N1anN Yv REX
000 TNND L("99177) MOIWNN MPNN DPD TNN DOV TYNY NPINKY NPRNN ,MpNn
NN PODY HIXINK NIINNY YIAP) INNDN IPPOPNI MMPN 9NV DY DOONA NHINND NIYPNN
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MYNNIND WD )N QOIVD NV MIIWNN NPRNM MPNND MNYPN MTIAY 191 MOIIYNHN
,ONNNA DN ©MIPYN NN I MIRND XYM NI GN) NIINN MYSNNIA XY IDIPHNN MV
70 92P5 NI2NN TPRIT NOINN ,IVT 1D 5.8 -5 5W TOA NN INNINRD MIIYNN I NOIION NNDNN
MMIPNN GNIVA 129N MXMPNN ANV YT NIWIN ,MOIWVNN NPOON P 99T 19N 3.8 -5 Hw

. TYPYN NP TNND

T5 MADN MOIWYN 37 -2 MIIWNN MND DX NHTHM MY X CFE nwindn 395100 DY v 2ova
A9YT PYM 7.3 -5 NOINNY ,IADVT PO 11.6 -5 DY TOA NN 19901 MADYW MY P NOOION NNNINNY
.(UN 25WA WOV MODNN MDIWVNN PI D1 IADYT PN 3.5 -5 DY ) 172NN DY PN 01N
NONY Y ,PIN .1901nY OXNNA JNYY NP>Tan IR MO CFE -5 moaynn Y55 NN Npdo nHann

IOV 5,300 YW NY5ON NNNNN 10% -5 AN To CFE Nivp ,moiynn mpnna 0oy
DT YYD 6.75 -5 DY TOA NN 10NN 22DV NIV 1P NHANA NYDIDN NNINNN

ayn CFE -n My 195010 )2 09YWNN NXR 12» MMIPNn qmvn ¥d 020 ,05010 NNoNa
DY 6 -3 HY TO NIIND YN MNPNRN GMVYN ,NITH DIDID TYIND 1N .DP¥Y NNINRD NPON NN NIIND
N7

NN 5 YW PMY 01X IRVN IXNDN MPHRD GMYD DHaNN DTHRYN L1950 MSIYn NoNna
192N7 1NN ,2022 ,92H2N2 1 0129977 P20 0.4 -5 DY 7O YY NNIN> ATHY,NYTH TYIND 1193 TUN)
ININY XD NINIVNA DIVNY IRNDNN I OIMDYNN NDXI 1NN NITOND 0I0N DY YNPNRN MY
NIUN YTOAND NWIANN DIFD ,NITN TYIND )12) VAPV PPIDPON MDD DRNNA,2025 5>19X2 1 DN

NN NYIN NIRNONN ,NITN TYIN INKD AT 11D 0.4 -1 HY DIDDA 1N 1T IRNDN P)H2 ONN

CIUR AT PN 1.2 Y 01002 7RI My CRE-S nhann nmnyn 395900 cNXNY DRNN2 T
.2025 9819129 wTIN 79NN NYINNYN

2020 929872 20 DY NIANN DY XTHHR NIT I PONNPNN NITY ) P35 13 1IN INT,DYIDN DIVIAD
-12021>812 11,2021 °8H2 10 09D NI2NN DY DTN MINYT 191 (2020-01-137091 : NNONDON 'ON)
(NINNN2,2021-01-066232-1,2021-01-082731 ,2021-01-081384 : NINNINON 'ON) 2021 VONINI 17

.ANN TIT DY NOYIN OMNNN DIXNNINRN DINIIND

CFE Yv 901 19502 7°0p1na n1ann YY mMMIipnn 9mvn ompnn amwin 1ot 2023 92087 1Nl
DYMPY NN NIV NNINNA DNYN MDY M) MITYPHN MDIVH MIVY MIPNN NNDY ,NPIOND
=) 790190 19919977 ,TA02 MY PYDL) MDIWNN NIPNN NNIOYN TYINN SNN DMV DV NHPNY DN
amwn 112NN NYPNN 2023 120871 18 DA ,TOY ONNNY (1IN 29D 79010 199190 NI
amvo ("maaynn” 1151 M Pyoa) NHann Sv REX -0 moayn mavy npsoxd 050n1 mipnn

(7@591n” ;7152 NT PYDI) GONN 199N ININD DXNNA YPNN

40 - N


https://platform.accessibledocs.ai/public/files/67eaf305f1712b9e0fc24b56?token=6e230eb130bc152f5adb936dc5fe1a1538f91b162eb6f02c9e9bd89444cbbf57

MPNN GMYD NINN MDY 1NN MOIWNN DY MW NPIDNRD NPRINK NIINN ,DIDNY DXNNA
,7252 N PYDI) T PP 4.9 -5 HY TOA NNNNA ,GONN 371902 NYIAPIY NPINKRD NP TIND
NDIONA NI NN TPXY MIIWNN NN NIAND NP 2023, NIV 7NN . (PNPNINN NINTNIN 91"

AT O9ON 3,744 -5 DV TD2

MNIND OO DONIND ,MADN MO MIVY PinD Mot Mn» CFE -5 ,qonn 19500 »Nn » by
¥ NN PIOPN MMIPHRN MV WTIN ,2OV0 MNRD YNNI .OWTIN 6 TINT NIRY GONN Y1900
MOIWN IPPOPN MMIPNRN GMIYNND NI GONN 13991 ONIND ORNNA NMOT NN TWINCEFE
172NN NIYPNN 2024 920V 23 -1 2024 LONINA 11 DM, DRNNI .(7MODIN MIIYNN) MODN)
MMPNRN GMYY NHaANN NPOD 2024 MY DINY TY DMY NPPOPN MMIPNN 9MYn DY 0M1ovNa
92PNNY NMONN NN D YaAP) ,DXTTNN P2 DINODNY DRNNI MADNN MIIWNN YOO NN IPPOPNI
O 8.8-5 HY H51D DDV NPN (DINYI OIMPY 1NN NI MADNN MIIWNN NPAON )2 1IN
NNNINN NN D2AP IPIOPN MMPNRN GMYNY 7O DXN9IN DIMYYN 190N YAPNND NNAN TUN VT
2T DM 9.3 DY DIHDA NDIDNA NIANN NI 2024 IV TONNA 90NN 39900 NN DY CFE -n
5y DD MNYTN NYIN TYINDY 9T 1D 7.6 -5 DY TO DY NTHY MIPYND NN MTH TYIND )19
SOTIIIN 4 -5 O

920872 17 D29 NIANN DY DYTHN MINYT D) PNMPNN NMTY ) P99 1313 1IN0 INT, D290 DIVID
-y 2024-01-085606 ,2023-01-136731 : NNONON 'ON) 2024 920VODA 23 -) 2024 LOMINA 11 ,2023
.197N AT DY NHYDON DINNN DINNINND DINIDIND .(NNINNNA,2024-01-60494 3

9 ONY L YONY) N’YI DNVIN NON NIIN DY DIONA NIIND MIYPNN 2022 — 2021 DNYN ToNNI
DAY DNNRNN .0MNADN 718D MRMNY EVOX non po1 oxn mdyn nwoad (7o9m
5.66 -5 SV TO2 NN NNND 7PMOIWN NN PI2 NIDNNY NOIINA NIINN DIV DAPNND NN

SN NADIN VT PN

Sy NYANN AN 2024 ,X192 3 DA 192NN YN ,NIIND DNVIN N ON DY DIMDYNIL NTNY IN NIND
131,12 195 .0V N ONX TN ,2INN DY M DY 59D (AT 29DN 4,547) N7Y 2aDN 16,037 DV TO
TY,UDIN TIRNN DY) N7V ONVIN NN NN DY 11170 DY DMINT NIPOY NN VIVNN AT DY

ONTIPOIN 4.2 -5) Y PN 15 DY D1DDD

PT PO GPIN HPY ,N7YA DNVIN NN NIIN DY NIV DIOND NIANN NYHN 2024, 19 D11
DNVIN NN NN TN DIMOVN 1TOM (T 11 0.33 -5) N7y 1Y) 1.17 HW >0 DODWN by

TR NNSHND TN XD (DT 199 0.64-5) N7y 11Hn 2.3 5 Hw 0»NYIY DIMYYN 6 K900 Nyl
.172NN DY NYTIVN YNLYA NOIYNN N2 NNITM NNNIN

MIPMN NIIWNN D ONVIN N X NOMND NNV NYTIN NIAND NNOY 2024 ,LOMIN YTIN ToNN2
NN NIYIN DNV N ON NIIN .I2PVID YWTIN TONN NNXTN NIYIND MM PN M TIVH YNLWYWI
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MY 11NN MYLOY 1PINa EVOX noayn bw nndTn nysia 2024 ,920212 13 0P .3 1IN NYap
TN PO NYITN YY

D2 T NND P TN PO ORNNA DIVYNN NX NYNI XD DNVIN M OX NN ,MITH DIDID TIRNY 11I)
NN 59D (NP PY 15.3 -0) 9917 11D 4.2 DY 7O DY NYann 2N NHann NwnNin 2025 X901 6
220N DY N

1)1 D»PN NN XY Navn oy wpa EV MOTORS 125 172nn nwmny nydan MmN 0v1a
STPNN MTY A P93 528 -1 4 13 /00 DN INT,NIINN MIIWN NI

172NN Sv BOX moiyn mavwy Hv nipithm Npaord 050N NHaNN NIYPNN 2024 dNn1a 28 D2
,TAD2 DY YD) SOV T8 DN DODNA MIYPNND NMYPNN N3N DY MWD PHND AN
NN NNYPN MINX MIVYY DNYN PADY NITYPND MOIWNN ()Y 29D ,78507N7 -) 7Maynh”

JPTIPON M NMVIANY TI2Y,DOUP PNN I MNIN DNYN NPOON NYA TN NN >N

TPV NN MOIWNN DY MIPNM MW ,NPODND TININN 7PNN NI2NND , 050NN ONIND DRNNA
NPOONY MOIYNA NYNN NIAND ANIPNN TYINND DNV WY MNAY DY NNPND MDIWNY NPnNn
NN DAPN NNMYPNN NIANY TI0 NN9D MOIWNN MPNN 1D ,PIN L2025 MY TOHNNI NP
) NN NIAND NYITN DIDI TIND NI DNIVHN IVIAPNN DIV IWNR DIYITIN DIXNVININ DINYIND
DYPY NN NIANA DAPNND MMAND NMINNN. 2025 MY TONNA VAP DIMNN MMM
MO NN YN ,27NIN AT PN 4.9-5 YW 5515 DOV NN DIDNN 19 DY PNMANNN
NAPN THINY 901N NPINNN XMPY 1P)H2 NNINN MOIWYHN MPNM NPOONN MNTPNN DY Yapnno
2024-01- : NNONON ON) 2024 NN 29 DPN NI1AND YW YTHN NIT INT ,DY9DN DIVISY .DODNN

AN TIT DY NN NN IR NIIRM (053734

n72nn My >mynvn Mp> Mm»n GNCELL ENERGY DE MEXICO, S. DE RL.DE C.V -v o
PIMPY 9272 NIIND DY MOIYN 12 MONND PR NI2AND NN ,1PIvN 290 2024 niva
MDD N MIIYN .TIY NI PINT NNNN MIYHOVND TNY ) NN YN 772 ) DIININIVIN
192NN NVOYIA DN ,NIINN NOMN MDD DY NMDMWAD Y2 DD NIAND YT OPPN YTININ DY

NN DONINIVIA NINPY DI NINN KD ININRD MPOY MDY Y 15N 7201

12.4

125

NN PIY

Gencell Inc. MYXNNIA 19, INIWID 1IN WX MO MNIPY NN PPOY MNP ,PINY TIVN NHaND
MYNNNI NPPINN 1IIH2) NN NN NN 19 19D 27NN NI2IND M DN NPNYN TWUN 271INA
NOIYNY .Y 19IND MPIXIN NN NNIY T NXPN MMPY 27P2 DO NI1INN IPIOPN MMIPNRN GMVnN
YWIN 2792 YN DR DDA WPYNDY YNNI TIVNN NN ,NPMYHYN MRS DYND NN DY NIaNN

. DMONINIVIAN MNP MIANIN DX NNNY NN NOYW MM
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MYNNNI ORPIIAND PV OXTPNRNN NIAND DY NN PIVYN INNRND 1Py 2023 S0P vTIND HNN
10N P2, M) NN ONINIMID NY POV DT PIYA YD NHANND NOWN YY ooanna NN .Gencell Inc
MYPYM DN 899N ,0°7)12) DXNYYA DMDNYN D259 920 T2 WY DNYNN DY NYOIND NNSIND
192001 MONY PN NN D) NN DY ,NT TONN NON TNXY .NPYY DNPVYN SY PAVN TYTYD
YT TN MNAN OY,I10N P2 ,N2IWAN XNHMY NX NI2ANN NN T NNDNI AT PIVI PO P oyl
DYMPY PIYNY NI DIINRINIVIN MNIPIN DRI NN DI THINDY INPIIIND PIYA NNSY NN DDA DNV
L PMMPYY

192NN DY INYINNN NNIN> DN NOXVIANY NN DY 27NN PIVA NIIND DY 1IN PINYN ININDND POND
Linde Gas & 1920 DY M»VIVON N2 NNOPWHY NN MIODN NIANN NIYPNN ,27NIN IDIPNN Piva
PYD INT, D901 DOVIAT) PN NPADNIA AN P2 NPOWN ,TINPINN TPNMWYN 112N Equipment Inc.,
192N P ,0ND) DINPYY, 7N NN MNIND MI8NVINRA NN P2 MPOIWN MM ,(1ond 28.7
ONPO DMV MIAXIN NN PIPYI NN WIND NDIYD 1AW 0 71780, 01°9Y TECHFLOW Inc., n1an
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POT ONN DY DXODINN DXNVINN PV Z7MDION 91T POV 2.5 Y OMYUY Ty 190D vipdan by nTnnn
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PRY MYPYN ¥ 12 50N PIVD IRPIINRD PIVNN NYD NONN PININN NININKND DNV YD NIVND

.PEM »0D1a1n P57 58N 5 NINOIM OYPPY

N9IND ,NXND P> NIN DY YN NNV YD NPPNN ONOwWad ot , PEM 1on5nova pb1n XN
DNPNNA NDPNN NN YITIN 33 DTN XINY ,ONNN DY 0o DMFC mondnova po7 XN .NoNXN
NONNI ND2IND AN D) (333 YAHNIN) NNV 122019 TN D)1 XIN DNNNN .ONXAND TIND DXDINNN DY
9NYNN N TONIN PEM P57 8NN MN 09 ANy 01> DMFEC P57 RN, NNY DY .51 NINYW INNND

2P YNUN DN DPN TP ,CO2 NNN v
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2NN TNN DY INYY 1NN DIV DN NOAND YT DD DX HYN
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. Y NMVPOI MYPYNY NN NPOY

132 MOWIDN ,NIANN DY MINNND ANV NN 90D NINMP NINAN MNRND NN PYTN OND Pva
NMIANNY 19D MIIYNI NNNNNN,PTONIA NINDIN Plug Power Inc. NN N0NNO 10 JWRIA .ININDIN
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197 ; I NI NDD MIIWYN NTPNHRNNN —VNAPIIY NON22 NINDI NNV SFC Energy ,nonp
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DYYPN DIRNN DINNA DS NDPWNN ,NDNI DD NIND) NOPRY ,1PV>12N Intelligent Energy 15 1>

.DYNMYYN) DYRIAN DVDIYD POV, 03T

NNy

DN NI2NN YN DY NPADIN TPMIRKIN DY MDD NYAYN NP NNNN XD NPINYD ,NI12NN NIIWNY
192 .DNNP MNY ONINDY DN AP NN DI D52 DN NIIND 2N LIMNIND AT ONIND DWWAYIN
SPNNOYIONIN D2 FPNIMPIY MININ MNI OXNOPVIN

)} 24dn) ) F)

NN IP NN MW MTN> 200-300 - DY THY NN DY IININIVIDN Y1 IO MTH NNPN ToNNa
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SIMNPNN MTY 7 P95 9 NN INT ,N72NM HYOM) YTIWN MPIY DION MTIN DOV

,7172NN DY NMVIVORND MIONN NITY 19) NIINN NVPI DN MOYHNNN YTYY MTIN DXIDN DIV
192NN NVONN 1D HNIVIA NIANN DY) YTIVND WP MPOUN MNT DINNND NN NDYI 1NNONI
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3% 90v7 803,839 Hw T0Y 05NON VPMI9N P32 BIRD -1n Yapnnw paynn 7o ,mTn Tyind 1193

OND 29.4 -1 29.3 ©9y0 XY ,BIRD oy 51m mnmv 0n500 MTIN D901 DXVI9Y
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27NN 27.9.2034 , Process for Making
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Scrubbing  Device
for Gas Used in a
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DYPININ AT PO 2.2 DINN) AT \PYM 14.6 -D2 NIAND NPPINN ,MTN TN D) .1.2.4
,772NN YV ONONN 7DMIIMTIN NOIYY ANPY DRNNA IWR L (DXTIYWHN MNTPoa

DININT YNNI 121 DXNVLYN NIINN NITONT YN DN DY DY 1NNI XY NININ NIINN NMITN DIDI TN 12370 , ) !
.MPIVUN DD HY DNIITIVNIN
225 1700 DMV NIYN N 2
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DWTIN 18 TV 16 -5 DY NMPNY NYYW MINNIND MDY NN JIND NI NIIND DIIWINND
IN YN ONDND MTOONN RO (K) : NN MNINN DNN DMADIN MNITH MR TN
S AN YIN () ; DMMPN MNMPYN MIIN NN N DY NN () ;1P vIdI
NNPIYN N»I9N NH2ID NIANN MO MTIN DD DIVIAY . DOYY PYDA VNN NVITIN

A9N9 1.9.5 9PY0 NI ,NI2NN DY IP2RN NIAVNN NN DY 2D

72NN YPNVPIT VIONN ,2025 X102 13 -1 2025 AN 7 DM ,DOYY ININNY TwNNa
DINAN TNND DXV MOYONN MTYN NYDIDN NIIND DY NMHVIVONN NNONN NITY DY
DY 7901 HY DXODIAN TYUN ,NNNRNNA NPV DINMIND OXIN PIVN PNINKIND GO
TN LN NP2 NN EVOX -1 9% DX XY 0OMN (X)) 19N VNN 070N
; AN MN DY NTIPN NN NNMAY NPNNIIIMI NININ PNIPN NPNY DY WIT DY
92¥1Y NI2ND T DY INMOY DMOPIN NON POT ORN YW N¥»N NP DY VOMN (2)
PINYN INNIND TYVNN () ;12NN MI¥NT NINNX INDNOVA DIDNON PYT INNL YIDWH
Sv MIvann N»N1A (1) ; GenCell Inc ,N2N NN MYNNNI ORPIIDND PV NN
(M) ; ©ADN DXVINID/DIPIAND NT DY INMAY DXININM MNINIVN KV NHPRNN NINA
PEM )01 POT XRN UK NPADRI NPWY DM)HVIVON DIPNY DY NOWIN NMY TUNn
SV MOINN NN MM NYPYNN NPNRYN (1) ; NYW-OXNDP 50-70 MNSY DY MNsya
MMOINA NYPYNN NN DXNND VOMN HYaPN2 YWRD ,GEMS -n No9yn DWNIAY ,NHaNN

(ACU) 7NN NN NPYPN TINNND

PYO INT,MOYINNN NIDN NIINN DY NMHVIVORND NIONN PNITY MTIN DD DOVIY
INNPNN MTY /N 99D 3.3.5

DINNY ,NIINA DTN N DY DINNNA PYNND NIAND MNON ION DIIDNNN RYYP D9
WPD YNNI MAPN YIDIT DINSNN MDY IPNND MINSIN DINNN ,NPHIIY NHTIN MINNIN
¥TD 792 NY YY2N.2025 MY THNNI DOYTIND NMIPIYN MIT DY DN DINNNY ;1IN
SNNPNN MTIY DD VNV TPNPIDIM MNNDPNNNA TIYD NIANT DY NN YN

YOO 55 VNVND MOYPNNN FTYNY TMHVIVONN NIDNN DIV ,NIANN NIIWND
PN, 2025 MY TONNA IOVT 11D 8-10 -52 NPIYINT MMIAPN NINNIND DINNNA
.192NN YY DIMIN DN

DTPYY PNIY NIVNA TPTIY DTYN DPN NIAND PNVPPT D0 NNINXD D*apna
INND NIVNA 191 ,NN DY MYNNANL I P2, NN TMNPN OO MNY NMIVAN
GMVY SV NYPYN ,0)0VITVON NDIYI INTPY ,ANPN P2, 01930 NPIVYYN NPPOY NPINTIN
PIVN ONIND DXNNAY 91952 oM , 0203 HY NN IR/ MOV T8 DY NN MIVIVON
9195 ,9552 ONX IR NPNON N2W TIT DI HYW HYH MINAN ¥ 79N .PNYN MIYON

.1NN2NN DY D¥NDINN DMINNIND DY NOONND

19252 MNIVYPHN MI2212D 29PN 9272 NH9AND NN MIIYNN Y7290 I ,VHT»
INPY NNYYN MUYNNNN ,0MPOY DIIPYNN NYVWAN ,MDINA 991D NYaNH NMY
SN9Y DONIDNOVM NYAND MIIYN NN INTIPNN ,DIHVIVON) DINDN NI
PHIVIVONRN NN NIINN JY DIMNND DN PIVNY MYYPNNN NN DY
19303 MYPYN IN/ 1290 DNPN NN 199,099 MAIN DY 123N NI’ ,9IIND
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STIY TY9593 PINAINTTIND ,IONY 239 NN ¥ DINNN ,DIVIVONR NIIYD IIPY IN/
AUN D99 DN NN DIDID TINIY 1193 NIINN HY MIIYN DY 9NN 11 ,091NnN
95 PN YUN ,N92NN 2792 B DIPN Y11 TY MV DIAN NHAND MIIYN .HNVIIVI OMN
APY NN ,NHMNN NANY 1IN YNNNNY MNVYYN) ,1PIN IN 1210 ,IUNNN’ 35 NN

193NN NHVIYYI DINY DN

NPOY MY 1.3

S DY) MOPYNN 01T 29DN 9,549 -5 DY TU2 1NONDN NIANN MDION ,MTH NMPNI
MTIN PNVPIPTN M20NY TPNYNR NDIAPNN NMPNA NI2AND MDIdNY ONd*2 96% -
.NYTN NMPN TONNA NIINN MDION

NMNOYO NPNYN NN’ DXANWYNI DINNIND WPWYND NN NIWNN ,NITH NMPN ToNna
,172N SV 1IYN MINNA MD¥21 MI2N DY MNY MNTHIA NNPNN 190N NONON NDIWI
mH2an oy MIYPNND NIANN MWD TPPINY TPAVN INMY N1IVN AN P, NIRY
INND DDOWAN PNNON IPINIY ,NDYAN 7DPDNNT DIMNINND NYN DIDHNN .NPNINDIA

.DUTIN 790N DY NMPN

DMWY MPOONY IDVT PN 4.2 -5 HYW TO2 NNNIN I8 1IN ,NYTH DIDID TN D)
.2025- 2026

NIV DINNN PV (N) : DM DOPNY NVIDYA NYaNN N9Y9 NYTH NP Tonna
0’21570 NOYL PV (3) ; (REX -N NIIyN DX NI2NND NPNYN ININDNI) DHwNin mHana
NN OIPOVLN PV () -1 ; (EVOX -N NIIYN DX NIIND NPNYN INNDNI) O1HNnYNN

.(BOX -1 n27yn NX 172NN NPNVYN

NIV NRNN PIYA NNIDYO NN TPND NHann NVIONN 2024 MY YW YN NdPSNNA
PN NI2ND ,TINND IMND DNN T9Y .0M»YNYN D107 N1YL PV YVWNN MHaNa
N2XWNN TN ,0IPHLN PIYD NI12NN DY BOX -1 M0 P YOPRI DIV 191N NOYI

.DIPOVN NN IN MIMIND MIIWNAITIVNAY TPIIMPY NN TINND

192NN NN DY NI NPOAN DY NIAND JPNOVPIT VONN 2025 XINA 31 OP2
POTONNI WIDOYY 72¥m) NIANN YT DY INMAY DMOPOR NON POT XN DY DXODIANN
EVOX -1 981 YW 78 91 Tpnnng ,N72nn MXNa NINK NONOVI 00NN
D»POY DAMYN WINN kWh 70 — 50 MNaY Hw mMn¥iya PEM Non poT RN DY D000

.11aNN HY

Nowa >y NPNY GenCell Inc. MyNNNa ,N7aNND NYYS NMITH NPN ToNNI
NN NXXTND ,NTMIOY 27NN MY MPTHI DXVYMY NNDNI OMHNOIXIVIY
YTIV TN NDPPN NN .DMINOXIVID MMPY MY NIAND DY 71PMDN PNDNOVN
N72ND DXWDN TUR 1T NOYYNND DV DY DI DINYY 190N YINDN TUN 27NN
NYND DT IYPN .N2WIN YNV NIANINDY IRPIIIND PIVD NTND MINNNND NN DO
DNV DMWY MNIPYY REX -m EVOX -1 moayn Y 270982 MnxTn N11ann
MIYIRD NX NIIND YT PRI IDPWIAN DIV IR DN DI0NND ,NITH DIDID TVIND 11I)

.D»PN HOPOYN DNONIVIAN DY MIANDNN NI NN TIVND
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00 MIMNPOP NVOYINNN NN GenCell Inc. NY2>p ,2024 X2 29 DY, Nt WPl .1.3.4
INDN MPNN MNNN DNV 3 5w NMPNY EVOX -n noavn nowind (UCLA) 050N
SPVNN NONN NN XN NTYN UCLA -2 no9ynn mpnn 27NN N3 I8 YW MIIVNI
INND .DIVNPA OYPN DIYIN DNYN N) PIYND NIVNI DMONYN DD NOYLY
912y 270N XTI INNRD INNRD NN TIvNY 172NN MO ,UCLA -2 ndynn yjpmnvy
MNVYN YPSNN TONNA DHYIN N MIPNN YD DM NIAND .NIANN DY DMONINIVID MNIPY

. 2025 mv Hv

2023 920872 18 DN DODNA IPPOPN YMIPNN GMYN OY NIIND MIVPNNY TvNna .1.3.5
;T2 DNVPN NN MDY NN NHANN DY REX -1 MDyn S¥ M) NpooND
L9997 991907) CFE-D moaynin NPOOND 19910 Mpnn amvn S m»aw pono
SV NNIVNN NNNNA MPNNN DX IPPOPN MYMPHRN GNMIVYN DYWN MTN NYPN Tonna
NP0 ,2023 MV ToNN2 .2023 >NOWA NIANN D NI9NY REX - M5yn N2 v CFE

A9YT 0N 3,744 -5 DY TDA NDIONA NI INDI TP MIIWNN NN NI2NN

MOy N Nwnn CFE v 17205 ypr0opna »mmpnn amun wNHn 2580 1MIRD Tunn
MADN MOIWN NIVY IPIOPNA MMIPNRN GNMIYNN NN GONN 110N MNINY DRNNA
NIVPNN 2024 720VIDA 22 -1 2024 LOMINA 11 D2, DRNNA (MDD MIIYNN")
72NN NPD 2024 MY OIND TY DAY ,IPPOPN MMIPNRN GMVYN DY DI50NA NI1ANN
YIP) , OOTINN P2 DNIDNY ONRNNA MODNN MDIWNN YD NN IPIOPNI MNPNN GMVD
DXNPVY NN XD MADNN NIDIYNN NPAON XA NH2N2 Yapnnyd NMaND NINN
DYMDYN 990N HaAPNNY MMAN WX 99T DN 8.8-0 bW Y55 D1ODa NN (DM
139971 NN *9 Yy CFE -n 17mnn nX 522 1p20pn1 »mipnn amvny 155 09900

.92 NDIONA NONI 2024 MV THNN2 MOIWHNN NN NPYD NIAND 0NN

NYON TN AT IPDN- 7.6 5DV TO HY NTHY NMPHN NN 2024, 129872 31 DD NI)
NYTY N P399 12 PYD INT, D901 DXV .IDVT )PYMI 4 - HYW TO DY DMHDIN MINYTH
INNPNN

DMPYI NWNN MNP0 JW NTHID NIINN NOYIS MDDV MW MININN NJ2P NN
A7DIR ADYT D10 NPIOPN 1D DY PIONN MY

BOX m>ayn mvy H¥ Npitnm Nipaory DIDNA NI2NN NIYPNN 2024 XXN1 28 oM .1.3.6
YWOHY TN 91N DIDNI MIYPNND NNYPNN NI2N DY MDIWNN POND NIRT NIANN DY
DNYN PADY NYTYPHD MOIWND .(P2IYN 29D 70901017 - MIYNH” 7151 MY PY02I)
,DOUP NN IV ONIM DNYN NPON NYA TN N1TH 22N NN NNVYPN NN MIVYD
SPTIPAN MNT NPVIANY T52)

MOIWNN DY MPNM MY ,NPIONRD TININK MNN NI12NN 000NN MNIND DNNNA
172NN AMIPNN TVINND DNV WY MNAY DY NMPND MODIWNY NPINN XTIV 1NN
IWUNRD,2025 MIVO NURIN 1IYIIN TONNI NMYNRI MOIWN DY NPIORD MDIYNA NoNN
919D MOIWNN MPNN D, 2025 MV TONNA YXINND NNIDNND NNPNNN NN
YIAPNN DIV WX DIYITIN DINVININ DINYNRN NX HIAPN NNVYPNN NI1ANY 12D
MY 1NN 1YAPN’ DINONN N2 1D NDIYNI NIAND .NYTH DIDI TYIIY 112 DXV
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NN DOONN 3 DY PNMANNN DYPY NNNHNA NN DAPNNY MONN NNININN 2025
MNTPNN OY DAPNNY NMOY NN YN ,A7DIN AT PN 4.2-5 HY 51D O1ODA
DO0NN NANPN TNNRD AN NPRNND XMPY X2 NNINN MIIWNN MPNN NPIONN

DNNPNN MTY /R 979D 12 YD INT,D9D1) DIVIAY .DNIVY 6 15UV

MINDY 1PNN NINDNY .1.4

99012 MNP IPNNT DXARYN) DINNNND WPWYND NI2NN NPWNN NITH NNPN ToNN1
TPNo NYANN NVYNN MMINSIND PNODNY 792NN ONNNHNHD POND GUND 00NN
7795 11 PYD XY ,D2901) DXV DMNYNIV DXVPNIN 190N MMMYPYN NN DN

2NNPNN NYTY N

PYY NNIND NI, NNTPNRIA DXINN 190N NIAND NYNAY NV D) NITO INND
NVYWNN MTN NNPN ToNNA ,FOX-N NOIYN MNYO NNDN NTNROM NNINN IONNN

NYPYNN NN NSY9Y, ACU-N— 721X NINAY NOYN YW MIMaN TUNNa TRNRNNo NHann
SPOTNOND M MITYA

MWIN HY NOVINNI NN INRDY MITN NNPN TONN ,00M0 1.4.2 PYDA ININNDD TYNN2
S MINON NN DDYND NIINN NDYI ,NLYA 1PTIN NIIND MTIYHNI INMAY NIDIWNIN
MY Y9N NPOONR WANNY MATRIX 100 ACU — 1ONANY NINX NN NP
NTN.PYY RN TNYI N0 MOYIAD NN DNYNN NYWIL MON DI NOD NNINND
INNIND DNWYNN NYIA MDD DI KOO MIINKRND MPY 1990 NPAON IWIRN MATERIX-N

99219 1970 XWID wNRvn GUN PMNNND 1920 XONY 792NN YW n91onn

VOMN ,NYINN DY THVIVONRND NNIOND NITYNN POND MTH NNPN INNRY D PIYd
91N V1921,N72NN HY NPOYN MPPYHN NI DPRY DIVPIN NYPYNN NN DNNNY
MNP TYNNY NN NKBYI MNDN NN NIINN 2D VIMN,ONA .(ACU) NN NXN

.DMVIVON DXAMY D) HY MIVAN 1D, 0PN

SV MMM NIINND PHND NIANN MTAYNA OX -N NN 1YY NYTH NPN ToNna
NOPNY NODNN NI2NN NP2P ,2024 THY SV MWD PSNN TONNI  NNY OY TN .NIINN
D»DY NIAND MINDA PR MTN DIDID TN NI OX-N NN DWW MMAN VPN NN

. OX-n noyn HYv Mnan NX

DPYPN TNIRND N PONN HY MM IPNNI NIIND NDPWNHN MTN NAPN ToNna
NPIWHYNRN NMIYIRT NXY VPMIAN DY THININOVN NNINNN NN PN NPV
T OPINN DY VP NMYID MTIVN MITNIN

990102 DPD NI NN TPTIND NN MIVINY NPNDNOVN NN ,NIAND NIIWNY
Y MMVLIVONN MIDND NITYNN POND MTN NNPN INRY TN .D2APNa D NWN
TP TN ,MNA2 MPYON MYPYNN TYNN NX DNNND NIINN NVONN ,NI1ANN
NONY ,TTINRD .APIVN NININD VP9 VIV NMPYS N2 DD DN DIANYND
YN, MM DN IWUNR,MNIPNM TPNNINRD 2YN DIIVIVONX DXIMY NIIND NIAND
DIDV-IN DY 2NN TPNINOVN NN NMIIPON NNOVYND  MYITIN NPHVYIM

N9 HWa INDN NINSY (prototype)
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GenCell Gemes EDGE IOT -n 1320 NN MNdS NN NI2NND N0OWN 2023 Mv 1onn3a .1.4.5

NTNDY PINI TPITNMI NNNX DD DY RN APINNI NVXDY NIANN NMIMPOD NIWINDN

,NY PN DMN 2024 DY NYNIN 1WA 2023 X0DWA . ATND YOND D2 NITIPON MOINY
NV NNPNIND NI2NN MIIYN 27 DY

-1 NOIYN DY MINNRN DI MI0IN DY MN’92 NN NIMWNN MITH NAPN ToNna .1.4.6

DY MINVX MNPN DV v 51 nvannn ,GenCell Gemes nxapn EVOX

INRY 2WaN NMBDY NN YINIY HY»H N0VN2 NXY EVOX -N Noynd 012nnn

YNID NIANN NTYNN 2025 MV TONNY V2 N0 MY NYANN NNYO ,NMTH NOPN

TVNR NOYINN 259 M HY IPINN TIVND 5INND NTYPHN MINN 1T DO .IDSTIVIIN Y51
.distributed energy management / DER

N9ANN YV NPOYN MIIPDN DY NINYN MYawn 1.5

7 9193 MmN Imnbn .1.5.1

MTY /R 799 33.1 -1 8.1 DXPMYD NI 75172 MAINY NHPNYN MTIN DXIDN DXV
OTIPON MPOXY DY NINY ,NMIPYIT NIAND NDWNN ,MTN NAPN TONNL SNNPNN
P2 PO POXR TIN DNT DY YD GNYN TP T DY NNNNN NN MDD 91951
0 MO IOPDY NPOYNNA TNKN PIAD T PNV DY NPRYY NIINN MINND
NN NI2ND NPNN ,OMONINIVION DIMPN PIINIPY OY NIAND DY MMNPY NNDNI

I DNNRNNRND NNPN NN NN NN DMV 19INY NN

Oy TPMNN RY TN NN YWD NNNDNY ,MITH DIDID TIND 123 ,NNaNN NIIWND
DN MIMIN MHOWNA DY21DY DIV NNNINN NDNNN DNN .NIANN DY NOVIVN MY
DYPNNN NPHY DAY TN AN DY112) DXPNNA D7INY NINDND NMTNND NNYHYA NIND
DNNONN ANNNN TYNND ,NI12NN NIIYND NXT TS .NT 2DV 172N OPMINN DN DN
NYAN NN NNRY ,NOY NDINN MNPNR DY) NIIND M) DY NYOVN D) NPNY MIVY
N2>20) NNN PPV MTIP ,NYONN MWW MDY ITPN PA,NINLINNN PINIWN PYNI
N72NN NOMHIN D PN 90D 1.4.4 -1 1.4.3 DIDOYDA VNI NN M TINDAPN
DY DOYIN NOMIN N HDI2) NN DY NPDINAN NNTPNRN NN PIND YT XD 19N NOND
DN PIVN NN NMINNIN DINNND DO 19) ,90N PN DY) TNND OMNY DM
192NN DY NMVLIVONN NIONN TP NYDIYD MYYM NN MYNNNI NPT P2 DINIIVIN

Y9 VNANO

,NOPOXND ,NNNINN MNNIND DY IYPI TPNMYNYN NINTI IXI NIMIND NPNONN NYN
N72NN MIYOND PN D) MTN DIDID TN TIAD) MAIWNYN G N9 N Tund
L, TPMINNIN PPOY ,NIIND MDY DY NNNDNN DY XONN NYOYNN G0 DX TIVND
N TYVNN DNNDNM 935 ,N12ND NIIWND TR MNNIAN NNV TN IXPN NNVI
DY NPMYNYN NPV MYAVN NPND MDY MIMIOIYNIY 3N, M) MNIND NNIND

.172NN MY YMYNWYN 19INI YNAD G TI2) MORIVIN NI5ON
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NINIPIN-N0I IMINYN

MTY /N 2999 33.1 - 8.2 DYYD NI ,NPRIPIN-PDIT NNNDH MTIN 090N DOVIY
DYDY TYINY NI YN, D017 DIXNIPY RN NIWN MM XMPY NYDP NN ONNPNN
,NPNYN NPADRN NINIYVIYI D210 .DONMPYN NN NY PNHYND DXDOUNN DX NYITH
25Y2a SVDINON MNPV MDOWN YIIYNA DIXITIND APY 191 NPODNM MINT MOINNN APY
DNNIND WYYY NPYAD DY MNIND NINNY NYYIOWN NH1ANNY INNY ,NNNSHN YV M
SY NPRIPIN — MO NNPNDN DY NYAVN MPIN KD D ,NDMIYN NN NI NNNONNN

9 DNV MINPON MIXIM NOVIVN MDY

Y9999 19PNNN N0 N MYOYN

33.1-) 8.3 DY NI ,NI12INT MDY DY NYHII YIPRNN NA0N MTIN DD DIVID
TPNDIPND NNID ,MTN OIDID TYIND NI ,NHANN NOIWNY ONNPNN NMITY 'R P90
MY 99521 MMV NIINND MIRNIN DY TOEMNND DIYOVYN PR ,NNDXD NN IO
DNNIIN NYIY INA DD NMOY ,1IINN NPNANT NV ,NIIND DYDY M ,7PMDION
TPND9IRNI NN YNYY 2D IR OWI DN DXYKIAN NPPDY NPAINY NN NIDIIN
NN PYY NY 2DWA NN KD NIAND ,NINRT DIND ORIV TIURND TN 20 281 DIOIN
TN NI NPN LGN 1PN MNP TIXDAPND NN NIRNIND NV OPOYN 120N
1Y N2 72NN DY NVIN NNPRD NN NYY ,INWYHD 21N NDVI XD NHANN ,NTN

L TPIMNTPA DY AN MO NI MDION

PPN dPIVA YHaYs asn

MY DT NI L,OINI NN NN DY D92 NN PIY DY NIDIDIN MINTNN IX NYIVDN
NIV JPN DIVMD DRNNY NDY I8V PNNY NNNN DX MO NIANN NN NINDI 1
PYD NI, D290 DIVIYY .DMHDIN PNINYITA TIY MNNN Y¥IY NIaNN NXONI TAS 36

3ono 1.9.4

Y YAPIY SNPHRN YN PNND 0DV NIND NPIND SPIVI TN NIND L)D M
SV 2016 TPN9INT NN NMON I2Y2 DIDNIDN DIYNNY INPINY MMV KD NPNNIN
DTPANI NIIND DNMIN P2 NNODN TNXD NN VI PNN GPUN PN 91D ,17aNN
172NN PNVPPT IR 2024 P2 25 DM ININD) OON OMN DINN DY NPNY Pad
191 DOYNNIN DNIND 22 IPIWINY NPXNN DIVX2 THD MMDN 7PN MITN NXRIPN
29252970 91N 1N DIV DNY DD DIYNND MMON 17N NITN DY NNYNID NINIPN
MINND NYPN 932 NIINN NYNI TYUN 3329 YNIR-NT TONNN PIND WY DX MINSPN
NN DNNND PN P, TYN AWUN N2 NIV ORI ST D535 112N MINNN D1NONN
DYNIT ON IV INNN DIMNNN DX WNND NN NN DOYNID YINND NIAND DY NPNINKIN

A3PNY 1.6 9¥y02 VNN HOM ,NIANN MDPYAD DXNNI DNMIN NND

MMPN NN DN NDID DY 75192 MAINY NHNDN DY MIVIND DYV MTIN DO0VI9D
25 1.5.1 YO INI 172NN DY NN

.1.5.2

.1.5.3

.1.54

DOMYINN DINPYY MNNN NPNANT 1950 9599 AT 1.5 P03 MINNND NNINND 23 Y
930N MIYANA PN AT 191N YN , 0980 M 1N INIYS NS MYNINNTY NPNINA
19310 Y AMYE Y IIN MINN YV 199101 INYNIN NYOYWNN NN ToIYNY
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193NN Y NXPOYN MDD DY MYOWNN DY MPIVARN MIYYNN 9372 N9ANN MWD
M9 PINA INITTIND ,TONY 239 NDIY Y191 INNM D080 AT 1.5 4902 MUNIND ,NINMNHM
AUN DN DN NT NT DIDID TNIY 1193 NHANN DY MOYN YY 9NN 13,0011 Ty
099099 Y ,N93NN 72 DD DMPN YN DY MODIAN NHAND MWD .NNVIYYIL PN
VY JDIND YNNHRNNY MMVYNI ,1PIN IN 1210 ,5UNNN% 93 MINTI DI 1PN TUN) ,NT XY NN

L9300 NVIYYA DIINRY DN APY NRYH ,NPMAN

1PINNDY NN NIPNA DIODIY OPMNN DINPN 1.6

19N MOLMONN NPVIDN MNEPIN N NN PNVPPT WX ,2024 %12 25 0P .1.6.1

172NN HY OXMPY NHINMID NIINN DY MM NN 75,600 DY 1OV NINYPN .1.6.1.1
912y DMPY 1NNY 00N NNDNI NYAPIV DNINNN PINI (NI NN NPIY)
INT ,D29DN) DXV OYH NXPIN DIV NYITH DIDID TYIND 12 IWN) ,NI1INN
NDINM .(2024-01-064738 : NNINON 'ON) 2024 )12 25 DN NIANN DY >TON NYT

.IAN TAT DY NOOOIN NN NNIND

212NN MI5N NON (RSU) mmon mmn M7 1,183,534 by mVI9 NN .1.6.1.2
mMonm7 NI 1,183,534 -H NHYWAND NN NINN AWK ,N72NN DY 2023 YNNN
DY 2VIN DYNVY) NIANN DY DIMPY NN 2-) DT 31-D WX IUN,172NN DY
N TN 1,042,010 5392 XD MTH DIDID TYIND NDY OO PN (DY
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